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enterprise solar market leaders
SunPower and Abound Solar
yesterday announced that they will
halt all sales and development
activities in the wake of three large-
scale solar farms going bankrupt and
amid plunging investment in the US'
largest photovoltaic maker. Both
companies said that plant will go
dark within days, having reached a
"lack of long term financing and a




very capital intensive business
model". Earlier this month,
California's Solyndra filed for
Chapter 11 bankruptcy protection,
delaying the operation of a 141MW
installation in Riverside County.
Companies in the United States have
been pouring billions of dollars of
equity capital into Abound Solar, the
entrepreneur incubator funded by
Bill Gates. But as finance issues
began to mount, the Riverside
project and others in the Abound
iInvestment portfolio experienced
iInternal turmoil and started
experiencing a lack of long-term
financing. In February the initial
round of funding that brought in
$120m in equity, was then topped
up by $50m of additional equity from




sources as diverse as Google
Ventures and a group of Chinese
iInvestors. The situation deteriorated
in April when SunPower bought a
$200m stake in Abound and began
pushing for management changes.
In June the WSJ reported that
Abound and its investors
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